ment, the stock, with trifling exceptions, is now in the hands of per-
cons from whom we may reasonably ezject a punctual {ulfiiment of
(heir engagenents, A considerable amount of stock was . orteinally
cubscribed for. by and under proxies or puwers of aitorney. ~{rom
persons of whose entire sufficiency yonr committee are not tuily satis-
fied—but a subscription by proxy is not unlawful, and it does not
appear thathany inconvenlence has resulted irom the subscripiious in
the present’ instance. : ‘

The conclusion ot your committee thereiore is, that the condition
in regard to the suthciency of the prvate subscriptions to the cepital
_stock of the company has been formally, substantially and effectively
complied with.

Your commitice are not prepared to report upon the condition of
the other works of 1nternal improvement which tye act of 1836 was
intended to benefit, ror do they deern 1t essential, as no demand has
been made by either of these compantes for the State’s subscripuon;
and as in the event of such application, the provisidns of the law ave
ampi§ sufficient for the protesdon of the public titerest They had
copmenced an investigation 1nto the affairs of the Maryland Canal
Company, the prosecution of which was suverseded, it not arrested,
by the subsequent “action of this house. The evidence corcerning
this company 1s partial and incompicte; and as it is not intenced as
the toundation of any report which your committee propose o submit,
it 1s more in accordance with theirwdeas of justice and propriety, ihat
this partial examination should not be 1eturned as part a1 their pro-
ceedings; por can your committee believe that the public security
would be eudangered by a suspension of the irquiries, tor by a refer-
ence to the law, it will be. found that these subseriptions are to be
nade on behalf of the State, “Proyided, that no instalment on any of-
the stock of any of the companies meutiened in this act, shall be paid
by him (the Treasurer) uatil after an- equit proportional payment
shall have been actually made by the stockhoiders, on their shares of
the capital stock of such company—thus wisely providing that actual
payment alone, <hall from time 0 timé be received as pioot ot the
ability of thie stockholders o fulfil their engagements.

' For the wmore effcciual protection of the public interests, they re-
commend the adoption of the fo;lowing resolutions— ,

Whereas, by the act for the promoiion of Internal Improvrment
passed at Vay session, 1536, chapter 395, 1t 1s enacted, that as sovon
as it.shall be made to appear to the Governor, by vstimates (o be pra-
pared and adopted by the Maryland Canal Company, and approved by
the Governor, that the subscripions to the capital stock ol the com-
pany, including the sub<criptivn by the act autborised on ihe part ol
the Staie to the stock of such company, at the par value thzreof, wiil
be adequate to the consiruction of the canal which the company is
authorised 10 make, and the Governor shall certify the sufficiency of
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